ISTHMUS BUREAU OF SHIPPING (IBS)

Circular No. 118-12

TO: ALL IBS REPRESENTATIVES

FROM: IBS HEAD OFFICE

DATE: January 10, 2012

SUBJECT: Panama Canal- Deadlines and Interim Procedures for the Definitive

Phase-out of Single Hull Oil Tankers

As general information that may be of interest for owners worldwide, attached please find OP’S
ADVISORY TO SHIPPING No. A-17-2011 from the Panama Canal Authority related to
Deadlines and Interim Procedures for the Definitive Phase-out of Single Hull Oil Tankers.

Kindly inform interested parties accordingly.

Regards,

ClassIBS Head Office
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OF'5 ADVISORY TO SHIFFING No. A-17-2011
Angust 16, 2011

TO : Al Shipping Agents, Cwners, and Operators
SUBJECT: Deeadlines and Interim Procedures for the Definitive Phase-out of Single Hull
1] Tankers

Conscions of 1ts responsibility to safeguard 1ts waterway, the Panama Canal Authority (ACP) has
determined that effective December 31, 2012, single hull {single side/smgle bottom, single side/double
bottom, or double side/single bottom) o1l tankers of G600 tons deadweight and over but below 3,000
tons deadweight will ne longer be allowsad to transit the Panama Canal if loaded with il (as defined in
RMARPOL, Amnex I). In the meantime, when aforementioned tankers amive for transit loaded with oil,
they will be assigned extraordinary tug assistance at all locks and through Culebra Cut at the vessel’s
EXpense.

Category 2 and 2 oil tankers with extensions granted in accordance with regulations 20.5 and 20.7 of
MAFPOL, Annex I, will continue to be allowed to transit the Panama Canal, provided these
extznsions deo not go beyond the anniversary of the date of delivery of the vessel imn 2015, or the date in
which the wessel reaches 25 years from the date of 1ts delivery, whichever i3 earlier. When loaded with
cil, these tankers will continne to be assigned extracrdmmary tug assistance at the vessel’s expense, as
described below:

# For tankers of 30,000 tons deadweight and above, escort tugs will be assigned to assist at
all Canal entrances, locks approaches, through Culsbra Cut, and across Ganm Lake.

# For tankers of 3,000 tons deadweight and above but l2ss than 30,000 tons deadweight,
escort tugs will be assigned to assist at all locks approaches and through Culebra Cut

The ACP will also allow the transit of single bull tankers of 5,000 tons deadweight and above subject
to Begulation 21, MARPOL, Annex I which have been granted extensions in accordance with 21.3
and 21.5.1, provided they do not go beyond the date at which the vessels reach 25 years from the date
of delivery. Extraordinary tug assistance will be assigned at the vessel’s expense to these tankers, if
loaded with oil, at all locks approaches and through Culebra Cut.

Single hull tankers subject to the above-nentoned conditions shall subnut electronic copies of their
IOPP Certificate and the Supplement to the IOPP Certificate to opts-glipancanal com prior to
armiving at Canal waters for transit.

Bequests for additional information regarding this Advisory may also be submuitted to this address.

ORIGINAL SIGNED

Manuel E. Benitez
Executive Vice President of Operations
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